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As we move closer to the adoption of International Financial
Reporting Standards (IFRS) 9 Financial Instruments on 1 January
2018 there is a heightened focus on IFRS 9 Classification and
Measurement (C&M).

Although the impact of C&M was expected to be less significant
compared to impairment, banks have been focused on addressing
requests from regulators, auditors and other stakeholders to
demonstrate this with documented evidence.

With less than one month to go, banks have become aware that
despite limited quantitative impacts, the new C&M requirements
pose significant challenges in terms of management judgement and
increased complexity of key processes such as the granting of loans
and new product development processes.

In April 2017, EY performed an IFRS 9 C&M survey of 60 banking
institutions globally. The survey was undertaken to assess the "state
of readiness" in the implementation of their IFRS 9 with a particular
focus on C&M. This paper outlines the survey results, including the

expected reclassifications of IFRS 9, key operating model and policy
decisions, and the assessment of business impacts. All results are
presented on an anonymous basis.

For further insights on IFRS 9, including how your institution is
compared with others in the survey, please contact our survey team
given in the appendix to this survey or your local EY contact.

We very much hope you find this document helpful as you continue
your IFRS 9 implementation.

IFRS 9 Financial Instruments: the remaining complexity of C&M

December 2017
Francesca Amatimaggio

EY Partner
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8. EY survey contacts

https://my.ey.net/Person.aspx?accountname=UK/k96484
https://my.ey.net/Person.aspx?accountname=UK/k96484
https://my.ey.net/Person.aspx?accountname=FREY-U/GueganL
https://my.ey.net/Person.aspx?accountname=FREY-U/GueganL
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